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Exam Golden Rules 

• Label	Every	Axis:	On	a	PPC,	label	axes	"Good	A"	and	"Good	B."	On	a	
Market	diagram,	label	"Price"	and	"Quantity."	

• Quote	the	Data:	In	the	Section	A	Data	Response,	if	the	text	says	inflation	
rose	from	2%	to	4%,	write	those	numbers	in	your	answer.	

• The	"So	What?"	Test:	For	"Analyse"	questions,	keep	asking	"So	what?"	
until	you	have	at	least	3-4	links	in	your	chain.	

• Capital	is	NOT	Money:	In	Economics,	Capital	=	Man-made aids to 
production, such as machinery, tools and buildings.	Don’t	use	the	word	
"money"	when	defining	Factors	of	Production.	

1. Factors of Production (Topic 1) 

To remember the four resources used to produce goods and services: Mnemonic: 
CELL 

• C - Capital (Man-made aids like machines) 
• E - Enterprise (The risk-taker/entrepreneur) 
• L - Land (Natural resources) 
• L - Labour (Human effort) 

2. Causes of a Shift in Demand (Topic 2) 

Use this to remember why a demand curve moves left or right (other than price): 
Mnemonic: PASIFIC 

• P - Population (Size and age of the market) 
• A - Advertising (Marketing campaigns) 
• S - Substitutes (Price of alternative goods) 
• I - Income (Disposable income levels) 
• F - Fashion/Tastes (Changes in consumer trends) 
• I - Interest Rates (Cost of borrowing for big purchases) 
• C - Complements (Price of goods bought together, e.g., printers and ink) 

3. Government Macroeconomic Aims (Topic 4) 

The four main goals every government tries to achieve: Mnemonic: BEEP 

• B - Balance of Payments (Stable imports vs. exports) 
• E - Economic Growth (Increase in GDP) 
• E - Employment (Low unemployment rates) 
• P - Price Stability (Low and stable inflation) 
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